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Secretary General's Siatement
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In my opinion, these financial statements have been properly prepared so as to show a true and
fair view of the Secretariat's activities for the year ended 31 December 2001, and the financial
state of affairs as at that date.

Dated at Suva this O day of p\uawg}- 2002.

Noel Levi, CBE
Secretary General
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Independent auditors’ report to the members of

Pacific Islands Forum Secretariat

Scope

We have audited the financial statements of Pacific Islands Forum Secretariat for the year ended 31
December 2001, consisting of the income and expenditure statements, balance sheet, statement of cash
fiows and accompanying notes, set out on pages 8 to 20. The Secretariat is responsible for the preparation
and presentation of the financial statements and the information they contain. We have conducted an
independent audit of these financial statements in order to express an opinion on them to the members of
the Secretariat.

Our audit has been conducted in accordance with Fiji Standards on Auditing to provide reasonable
assurance as to whether the financial statements are free of material misstatement. Our procedures
included examination, on a test basis, of evidence supportting the amounts and other disclosures in the
financial statements, and the evaluation of accounting policies and significant accounting estimates. These
procedures have been undertaken to form an opinion as to whether, in all material respects, the financial
statements are presented fairly in accordance with Fiji Accounting Standards and the Secretariat’s
regulations so as to present a view which is consistent with our understanding of the Secretariat's financial
position and the result of its operations.

The audit opinion expressed in this report has been formed on the above basis.

Audit Opinion
In our opinion:

(a) proper books of account have been kept by the Secretariat, so far as appears from our examination of
those books; and '

(b) the accompanying financial statements of the Secretariat; which have been prepared under the
historical cost convention stated in note 1 to the financial statements:

i. are in agreement with the books of account; and
il.  to the best of our information and according to the explanations given to us:

(a) give a true and fair view of the state of affairs of the Secretariat as at 31 December 2001
and of the results and cashflows of the Secretariat for the year ended on that date;

(b) give the information required by the Secretariat's regulations in the raanner so required.

We have obtained all the information and explanations which to the best of our knowledge and belief were

necessary for the purposes of our audit. m
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Pacific Islands Forum Secretariat
Balance Sheet
As at 31 December 2001

s

Current Assets

Cash and Bank

Srock - Consumables

Debtors - Member Countries
Sundry Debtors & Prepayments

Non-Current Assets
Fixed assels

Total Assets

Current Liabilities

Trade Creditors and Accruals

Other Current Liabilities

Contribution received in advance - Geaneral fuad
Contribation received in advance ~ Trust fund

Total Current Liabilities

Net Assels

Accumulated and Reserve Funds
General Fund

Trust Fund
Reserve Fund
Capital Reserve

Total Accurnulated and Reserve Funds

Note 2601 2060
5 $
2 8,662,304 7,757,263
-5 11,437 8,004 _
3 595,788 468,737
4 126,464 245,764
9,425,993 . 8.479,768
6 9,301,580 9,852,387
18,727,573 18,332,155
7 1,634,016 838,271
& 65,358 220,434
9 1,296,029 1,354,883
9 1,822,563 1,188,744
4,817,968 3,652,332
13,909,605 14,679,823
1412839 - 1,283,137
3,818,780 3,866,653
231,984 231,984
13 -8,446,0071 9.2983046 '
13,509,605 14,679,823
e

This staternent and other statemenis va pages 3 to 7 are to be read in conjuaction with the relevant

noies on pages 8 10 20,



Pacific Islands Forum Secretariat
Income and Expenditure Statement
For the year ended 31 December 2001

s
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General Fund
Income for the year was derived from

Balance of funds brought forward
Contributions from Member Governments
Rent Received ’ c
Other Income

Gain on sale of acquired assets

Net Interest and Exchange Gaias

Total Income

Expenditure for the year was incurred on

Executive

Political & International Affairs
Corporate Services

Davelopment & Economic Cooperation i
Trade & Investment

Depreciation

Total Expenditure

Surplus of income over expenditure before abnormal item

Abnormzal ftem:

Proceeds from sale of dosated assets
Bad debis recovered

Reversal of damaged stock provision

gé&lan'ce of Fundsas ét 31 -Dece-n'z"lier 2001

Note

10

it
1.2
L3
114
115

2601 26001 2000
Budget Actual Actual
$ § §
1.283,137 631,476

3,472,000 3,471,977 3,471,977
150,000 157,591 137,101
25,000 19,240 27,367

- 6,173 -

100,000 290,984 325,245
3,747,000 5,222,929 4,643,165
718,600 837,136 709,134
421,000 503,396 376,463
2,258,000 1,969,749 1,648,338
199,000 206,638 197,145
253,000 356,067 279,370
176,684 158,020

3,845.000 4,046,270 3,368,472
1,182,815 1,274,694

230,025 2006

- 7,166

- 1,077

1412839

1283437 T




Pacific Islands Forum Secretariat

Income and Expenditure Statement
For the year ended 31 December 2001

[l
L]

Trust Fund

Income for the year was derived from

Balan<e of Funds Brought Forward

¥unds Received from Donory for 2001
Australia

New Zealand
Japan

EU

France
UNDP/ESCAFP
Canada

CGreat Britain
Taiwan
Germany
Korea
Miscellaneous

Total Fund Received from Donors for 2001

Benefit Derived from Fixed Assets
Total Income

Expenditure for the year was
incurred on the following Programmes

Economic Development

Political and International Affairs
Corporate Services

Trade & Investment

Standing Funds

Depreciation

Balance Avallable and Total Expendifure

Balance of Funds as at 31 December 2001

Note

12.1
12.2
123
124

125 -

Balance 20661 2000
Available Actual Actual
$ 3 $
3,866,655 1,562,415
2,333,225 2,587,460
887,100 715,616
918,695 2,723,399
523,771 360,161

20,000 i
41359 157,678
112,924 370,398
369,612 381,939
587,087 446,656
218,978 2,185,473

224,517 ;
265,586 513,570
6,502,854 10,452,350
653,168 625741
11,022,677 12,640,506
320044  2,450918 1,623,978
90,446 1,408,160 1,147,282
37,160 - 3,400
10,046 2483636 4,898,898
3,042,084 208,015 474,552

3818780 65507290 8,148,110

» 653,168 625,741
1818780  7,203.897 8,773 851
3818780 3,818,780 3,366,655




Pacific Islands Forum Secretariat
Income and Expenditure Statement
For the year ended 31 December 2001

4
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Reserve Fund

Income for the year was derived from
Batance of Funds Brought Forward

Interest income

Balance of Funds as at 31 December 2001

2001 2006
Actual Actual
$ $
231,984 231,178
- 809
231,984 231,984




Pacific Islands Forum Secretariat
Statement of cash flows

For the year ended 31 Decernber 2001

W7

t

Cash flows from Operating Activities

Cash was received from :
Regular Budget Contributions
Extra Budget Contributions
Prepaid Contributions
Interest Received

Rent and other Income

Other Receipts

Cash was applied 1o :
Programme and Project costs
Personnel Costs :

Net eash flows from Operating activities
Cash flows from Investing Activities
Cash was received from :

Proceeds from sale of fixed assets
Acquired assets

Donated assets

Cash was applied 1o :
Purchase of fixed assets

Net cash outflow from Investing Activitics

Net Increase {decrease)in cash held

Cash at begmmng of the kf‘-mancia‘l y'eax-' -

Cash at the end of the financial year

Represented by 2
Cash and Bank Balances
Term Deposilts

Cash at the end of the financial year

MNote

ss62364

2001 2000
g $
1,990,043 417,170
5,314,110 5,703,756
3,118,594 2,352,515 -
317,624 191,583
270,284 363,634
11,010,655 9,728,658
6,020,306 5.638,534
4012444 4.179,467
10,032,750 9,838,001
977,905 (609,343)
12815 200
230,025 -
(285.705) (295,957)
(42.865) (295.757)
935,040 (905,100)
7757,264
" 8,692,304 7,757,264
766,620 1,160,302
7,925,685 6,596,962
8,692,304 7,757,264
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Pacific Islands Forum Secretariat
Notes to and forming part of the financial statements
¥or the year.ended 31 December 2001

oF

Summary of Significant Accounting Policies
The significant policies which have been adopted in the preparation of these financial statements are:

Basis of Preparation

The firancial statemests of the Secretariat have beer drawn up in accordance with the accounting
standards and disclosure requirements of the Fiji Institute of Accountants and the provisions of
Financial Regulations of the Secretariat. They have been prepared on the basis of

historical costs and do net take into account changing money valtes or, except where stated,
curreat valuations of non-current assets. The aceounting policies have been consisteatly applied.

Fixed Assets and Depreciation

Fixed assets acquired from General Fund

Fixed Assets purchased from the General Fuad ase capitalised at cost. Whean assets are retz:e»:i or
otherwise disposed of, the related cost and accumulated depreciation is removed from the accounts
and any resutrant profit or loss is taken to the General Fund Income and Expenditure Statement.

Fixed assets acquired from Trust Fund

Fixed Assets purchased from the Trust Fund are expensed at the time of purchase. These assets,
together with donated assets, are then capitalised with the corresponding credit reflected in the
capial reserve. When assets are retited or otherwise disposed off, the related values are removed
from the accounts and any proceeds of sale are taken to the General Fund Income and Expenditure
Statement.

Transfer and disposals of fixed assets

To ensure neutrality in the Trust Fund Income and Expenditure Statement of donations and assets
previcusly expensed a transfer is made from the capital reserve - benefit realised from donated/ trust
funded asseis’- that exactly offsets the depreciation of those assefs. A transfer is also made from

the capital reserve which exactly matches the net cost of donated/ trust funded assets disposed of
during the period (2000: $6,800, 2001: $231,023). Proceeds from the sale of donated/ trust funded
assets credited as income in the General Fund Income and Expenditure Statement was

$230,625 (2000: $200).

Depreciation e
Depreciation is provided on 2 straight line basis on all tangible fixed assets, at rates calculated 10
allocate the assets” cost or valuation less estimated residual value, over their estimated useful lives.

= A3
Major depreciation periods are:
Land 99 years
Buildings 20 years
Equipmeat 3.5 years
Furniture and fittings 3.5 years
Motor vehicles 4 years



b

0

(d)

{e)

n

&

(1)

Pacific Istands Forum Secretariat
Notes to and forming part of the financial statements
¥For the year.ended 31 December 2001

Summary of Significant Accounting Policles {cont'd)
Fixed Assets and Depreciation

During 1997 a full fixed asset review was carried out and all Secretariar assets not previously
included were incorperated into the Financial Statements at Directors valuation {estimated

writter down values) as at 31 December, 1997, with the exception of land and buildings which were
vatued (current market values) by independent professional valuers at curreat market value.

Stock « Consumables

Quantities of inventories on hand are determined by physical count. Stock is stated at the lower of
cost, determined on a first-in first out basis, and net realisable value, Cost includes expendinire
incurred io acquiring the inventories and bringing them to their present to their present conditiva
and focation.

Forelgn Currencies

Transactions in foreign currencies are converted at the rate of exchange ruling at the date of
ransaction. At balance date foreign monetary assets are translated at closing rate, and exchange
variations arising from these translations are included in the Iscome and Expenditure Statement.

Provisions

Doubtfut Debts

The collectability of debts is assessed at year end and provisions made for any specific doubtful
accounts. The assessed provision for each year is expeased and accumulated balance takea to
balance sheet.

Employee Entitlements

The provisions for employze eatitlements represents the amount which the company has a present
obligation to pay resulting from employees' services provided up to the baiance date o
Current rafes of pay are used in the calculation of the provisious.

Accounts payable
L kY
Financial Regulation 6 (b) states:
Conunitments at the close of the fiscal year shall include commitments for goods supplied and
services rendered during the year, for goods and services ordered but not supplied
or rendered at the close of the fiscal year, and any other commitments entered into or Hability
incurred but not discharged, at the close of the fiscal year.

Recelvable

Receivables are carried at the amounts due. The collectibility of debts is assessed at the balance
date and provisioa is made for any doubtful sccounts.

Revenue recognition

Member contributions are recognised in the income statement oa an accrual basis. Fueds for
programumes are recognised on cash basis. Other incoine are recognised on an accrual basis.
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Pacific Islands Forum Secretariat
Notes fo and forming part of the financial statements
For the year ended 31 Pecember 2001
-
Summary of Significant Aceounting Polictes (cont'd)

Income Tax
The Secretariat is exempt from Income Tax.

Changes in Accounting Policies

" There have been no changes in accounting policy. All policies have been applied on bases consistent

with those used in the prior year.

Comparative information

Previous years figures have been regrouped, where necessary, for comparison purposes and o

reflect the transfer of funds available for relocation, r
ot

10
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Pacific Islands Forum Secretariat
Wotes to and forming part of the financial statements
For the year-ended 31 December 2001

i

Cash & Bank

Operating Accounts

Trust Account

ReserveAccount

TA Support Account

Expo 2000 Imprest Account
Economic Partnership Proj. Account
AUD Operating Account

USD Operating Account

Total for Operating Accounts

Petty Cash and Cash on Hand
Fijian Dollar Holdings

Foreign Currency Holdings
Austratian Doilars

United States Dollars

Total for Foreign Currency Holdings

Debtors - Member Countries
Cook Islands

Federated States of Microaesia
Fiji

Palau

Naury

Niue

Solomon [slands

Tuvals

Yanuatu

Sundry Debtors & Prepayments
Prepayments - Satasies
Prepayments - Other Expenses
Prepaid - Franking Machine
Sundry Debtors

Interest Receivable

Consumabie Stoek

Stock

11

=

2001 2060
$ $
271,348 1,048,548
231,982 31,984
143,602 72,416
- 6.353
107,481 -
480
10,727
765,620 1,159,201
1,000 1,0G0
1,500,000 -
4,073,462 4,186,528
2,402,222 2,410,434
6,425,684 6,556,862
8,692,304 7,157,263
- 35,058
16,353 -
86,160 77,755
45,587 44,946
104,149 69,091
35,058 37,323
137,718 " 68,859
35,058 -
135,705 135,705
« 595,788 468,737
6,743 32,146
1,998 20,628
1,335
95,938 187,626
20,448 5.363
126,464 243,764
11,437 8,004




Pacific Islands Forum Secretariat
Notes to and forming part of the financial statements
For the year ended 31 December 2001

20427 7

t 2001 2000
$ $
Fixed assets
Land {at valuaticn) 1,906,000 1,900,000
Amortisation (163,13 -
1,736,869 1,900,000
Buildings (at valuation) ' ' ’ ' £,600,000 8,617,788
Accumulated Depreciation {1,715,576) (1,286,375
6,883,424 7,331,413
Building {at cost} ’ 66,631 36,319
Accumulated Depreciation : {5,46%) {2.705)
61,168 33,614
Equipment (at cost} ' 917,471 630,018
Accumulated Depreciation (412,555 {267,122)
504,920 412,806
Equipment (at valuation) ) 374,476 583,233
Accumalated Depreciation (335,080) (502,744)
39,396 $0,488
Furniture and Fittings {at cost) 116,205 96,667
Accumulated Depreciation {56,474) (319,416}
59,731 51,251
Furniture and Fittings {at valuation) 236358 274,477
Accurnulated Depreciation {256,186} {274,076}
182 401
Motor Vehicles (at cost) 115,623 115,623
Accumulated Depreciation - ’ P . : (108.814) (95,196)
Mator Vehicles {at valuation) 21,250 27,250
Accumulated Depreciation = 5 {18,167) {11,354
9,083 15.896
Fotal fixed assets at net book value 9,301,580 ©,852,347
Creditors and accruals
Creditors 1,216,636 587,428
Provision for Leave 326,421 270,730
Accruals 90,959 30,113
1,634,016 888,271
Cither Current Liahilities
Payroll Deductions 59,144 389
Sundry 6,214 220,045
63,358 220,434

§2
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Pacific Islands Forum Secrefariat

Notes to and forming part of the financial statements

For the year ended 31 December 2001
¢

Contributions received in advance

General fund

New Zealand

Australia

Republic of Marshall Istands
Samoa ' o
Federated States of Micronesia

PNG

Trust Fund
New Zealand
Australia
Japan
Canada

Miscellaneous

Contributions from Member Countries
Australia

Cook Islands

Federated States of Micronesia
Fiji

Kiribat

Republic of Marshali Islands
Nauru

MNew Zealand

Niwe =~

Papua New Guinea

Palau

Samoa

Sotomon Islands

Tonga

Tuvaly

Vamuaty

13

190468 T

2601 2000
$ $
1,290,126 1,290,126
5723 6,851

- 57.906

180 -

1.296.029 1354883
1,180,062 616,628
47,131 29,366
2,29 327,621

- 10,421
592.476 204,708
1,872,563 1,188,744
1,290,126 1,290,126
35,058 35,058
68,859 68,859
17,755 77,755
35,058 35,058
35,058 35,058
35,058 35,058
1,290,126 1,290,126
35,058 35,058

190,468

68,85 68,859
68,859 68,859
68,859 68,859
63,859 63,859
35,058 35,058
68,859 68.859
3,471,977 3471977
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Pacific Islands Forum Secretariat
MNotes to and forming part of the financial statements
For the year ended 31 December 2001

?
H
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General Fund : Expenditure Statement

111  Executive

Salary & Ancillary Costs
Operational Costs

Daty Travel -
peetings

112 Political & International Affairs
Salary & Ancillary Costs

Operational Costs

Duty Travel

11.3 Corporate Services
Salary & Ancillary Costs
Operational Costs

Duty Travel

Special Projects

Capital Replacement

11.4 Development & Economic Policy
Salary & Ancillary Costs
Operational Costs

. Duty Travel .

11.5 Trade & Investment
Salary & Ancillary Costs
Operational Costs

Duty Travel

14

2001 2001 2000
Budget Actual Actual
$ $ $
494,000 523,684 438,867
15,000 27,174 29,036 .
58,000 138,961 93,044
131,000 147,817 144,187
718,000 837,736 709,134
345,060 359,354 295,793
46,000 96,871 55,801
30,000 49,171 20,871
421,000 505,396 376,465
1,196,000 1,062,823 956,694
623,000 674,184 675,867
24,000 159 9,025
130,000 54,797 6,452
225,000 177,785
2,258,000 1,969,749 1,648,338
165,000 158,393 149,683
19,000 9,592 12,567
15,000 38,653 34,895 .
199,000 206,638 197,145
24700 ¢ 262,633 216,793
17,000 24,885 18,099
23,000 62,549 44,478
253,600 350,067 379,370




Pacific Islands Forum Secretariat
Notes to and forming part of the financial statements
For the year ended 31 December 2001

1

s Balance 2001 2000
'_ Avaflable Actual Actual
Trust Fund : Detailed Income and Expenditure & $ $
12.1 Economic Development
Income
Balance Brought Forward . - _ 502,927 325,379
Reatlocation 1o other divisions T ' (39,077) -
463,850 323379
Contribution income
Australia ' ¢ 723322 645,899
New Zealand : 221,837 211,234
Japan 229,674 162,000
EU 406,271 122,300
Canada 85,404 140,053
Great Britain ) 369,612 381,939
Taiwan - ) : 269,991 -
Miscellaneous - 137,498
Total contribution income 2,179,961 2,126304
Expenditare
Salary & Aancillary Costs {44,167) 844,289 665,362
Operational Costs {54,493) ) 104,988 34,909
Duty Travel {51,235) 151,530 114,481
Finance Economic Ministers Meeting 95511 215747 144,187
Financial Sector Reform - {2,498) 47,498
Capacity Bldg Development Plan 116,199 20,971 24,974
Econemic Analysis & Dissemination _ - - _ 7,176
PIC/Development Partners Meeting : 22509 18,965 28,526
Short Term Advisory Services o S C O (52,667) 160,327 56,667
Fellowship Scheme 63,958 $4.445 56,041
CSPOD Programme Coordination 8,244 10,439 14,517
PMC Meeting - LGL (3.467) % 3,107 -
CSPOD Adviser Evaluation 74,491 12,265 -
Post Lome Studies 6,660 - -
Technical Suppost RAD/EDF 79,343 364,675 99,648
Small Canadian Projects {120 6401 17,641
CGeader Issues Advice & Analysis {33,799 23310 139,433
Gender & Econ. Reform 13.021 - -
Sector Policy Coordination 4,280 79,359 25,293
Forum Aviation Policy (6,413} 72,770 13,663
Forum Communication Policy 16,408 8,555 37
Forum Education Ministers Meeting 10,139 134,960 25,504
Education Policy Coordination 63,304 5614 -
Scholarship Taiwan (47,044) 58,912 -
Social poticy Research 47,432 35,711 56,418
Treads & Devipment News (5800 579 «
FIC Profiles {4,453) 4,496 -
Donor Policy Analysis 5,744 - -
Balance Available and Total Expenditure 329,044 2,430,917 1,623,977
Balance of Funds as at 31 December 2001 326,044 329,045 502,928

15



Pacific Islands Forum Secretariat
Notes to and forming part of the financial statements
For the year ended 31 December 2601

¢ Balance 2001 2060
Available Actual Actual
$ 5 §
‘Trust Fund : Detatled Income and Expenditure (Note 12 Cont.)
12.2 Political and International Affairs
Income
Balance Brought Forward 172,177 108,152
Reallocation from Economic Development funds 8,065 -
180,242 108,192
Contribution income
Australia 675,403 750,638
New Zealand 157,663 196,986
Japan 401,929 222,000
Canada 16,055
Miscelianeous 67,314 11,593
Total contribution income 1,498,606 1,319,459
Expenditure
Salary & Ancillary Cost 33,066 518,053 462,547
Operational Costs : (32,053) 33,053 22,263
Dauty Travel o 24,850 135,400 113,408
International Issues Monitoring 29,453 13,960 23,650
Coordination of Forum Meeting 58,939 22,010 24,051
Law Enforcement Assistance - 44,418 110,806 84,332
Money Laundering Training 8774 (8,774) -
Honiara Declaration Legal Prafling L {24,372) 184,418 114,904
Post Training Evaluation : : 17461 - 404
Preventive Diptomacy S I € v 7.+ 12,320° -
Enforcement Coordination {32,353) 32,353 19,400
Regional Security Meeting 9,636 25,359 10,003
Legat Drafting Assistance 18,794 v 106,963 169,975
UNCLGS Conference of the Sea 35941 - -
FIC Training & Travel 324 34,462 17,005
UN Active Involvement 35611 2,888 23,444
1GPQ Workshop (24,963} - {99}
COP Prep Workshop 2,933 30 (233)
Nuclear Liability & Compensation (40,64 27,248 39,468
Forum Island Country Foreign Services 2781 50,382 (2,831
Regional Security Studies {4,706) 49,117 25,589
Supply/Upgrade Computer (2,500) 2,500 -
Forum Observer Solomon Istands {61,589) 61,589 -
Balance Available and Total Expenditure 90,446 1,408,160 1,147,282
Batance of Funds as at 31 December 2001 90,446 90,446 172,177

16



Pacific Islands Forum Secretariat

Notes to and forming part of the financial statements
For the year-ended 31 Decemtber 2001

4

Trust Fund : Detailed Income and Expenditure (Note 12 Cont.)

12.3 Corporate Services

Income o
Balance Brought Forward

Contribution income
Australia

Taiwan

Total contribution income
Expenditure

Computer Upgrade

Balance Available and Total Expenditure

Balance of Funds as at 31 December 2001

17

Balance 2001 2000
Available Actual Actual
£ $ 3
37,160 -

“ 40,560

37,160 40,560

37,160 - 3,400
37,160 - 3,400
37,160 37,160 37,160

o



Pacific Islands Forum Secretariat

Notes to and forming part of the financial statements
For the year ended 31 December 2001

Trust Fund : Detailed Income and Expenditure (Note 12 Cont.)

2.4 Trade & Investment

Income
Balanee Brought Forward

Rezallocation from Ecoacmic Deévelopment Division funds

Contribution income
Australia

New Zealaad

Japan

UNDP

Canada

France

EU

Taiwan

Germany

Korea

Miscellaseous

Tetal confribution income

Expenditure

Satary & Ancillary Cost
Operationat Costs

Duty Travel

Trade Policy Advice and Snpport
FIC Policy/Technical Assistance
Trade Database

APEC Active Esgagement

World Trade Organisation Workshop

World Trade Organisation Active Engagemeut ’

Free Trade Option Stady

Trade Facilitation Project

Trade Ministers Meeting

Tourism Policy Support
Advice/Training Import Management
Workshop Business Mgt for SMEs
Trade Forum News Letter

SME Advisor Support

Invesiment Promotion

Investment Facilitation/Promotion Project
Workshop Business Mgt SMEs
[avestment Policy Suppont
Investment Publication

Trade Directory

Petroleum Advisory Services

Marine Croamental

Sub Regional Workshop Food Processing
Trade Exhibition

FIC Marketing Support Fuad

Niche Product Development Fund
ACP-EU Econromic Parmership
Balance off

18

Balance 2001 2000
Available Actual Actual
8 5 $
211,711 163,433
30,795 -
242 506 163,435
934,500 1,160,873
507,600 317,396
172,255 102,000
41,359 157,678
1,465 229,743
117,560 217,861
213,695 223577
218978 2,185,473
224517 -
129,306 332,552
2,803,682 5,110,608
274,231 601,539 758,173
30,523 10,442 34,720
49,929 65,254 103,313
106,174 55,059 28,364
(Z1.314) 29,724 115,319
{42,994) 40,829 2,165
(14,347) 41,778 32,569
“ - 2,061
(82,228) 74975 172,251
T {18,092) 228,109 294,114
(43,386) 299,986 -
{21212} 181,602 (390
%) 596 .
(37,003) 37,946 51,543
“8) 48 -
11,538 15,309 8,297
(5.743) 22,428 51,766
21,457 - 86,899
44,553 72,745 59,251
) 3 -
{12,515 110,288 48,586
- - 5,000
{(378) 378 {362}
44,436 53472 22,092
- 105470 19,803
87,316 B 67,513
{138,404) 98,279 2,772,374
40,486 63,801 71,841
17,226 - 3,726
26,373 #£1,127 -
315,58¢ 2,291,584 4,812,988



Pacific Islands Forum Secretariat

Notes to and forming part of the financial statements
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Trust Fund : Detailed Income and Expenditure (Note 12.4 Cont.)

Balance b/f

FIC Industry Development Traiaing
Quarantine Standards -
Pacific Island Centre

Inzellectual Propesty Rights

Product Handling Capacity

Support for PITR Office

“Fariff Reform FICs

Expo Lisbon 1998

Balance Available and Total Expenditure

Balance of Funds as at 31 December 2001
12.5 Standing Funds

Income
Batance Brought Forward
Reallocation from Economic Developiment Division funds

Contribution income
Japan

Taiwan
Miscellaneous

Total contribution ncome

SIS Develepment Fund

Kanak Fellowship Scheme

SIS Training Fuand - PNG

Regional Disaster Relief Fuad

Japan Funds

Aviation Trust Fuad

Balance Available and Total Expeaditure

Balance of Funds as at 31 December 2001

Balance 2061 2060
Available Actual Actual
$ $ $
315,58 2,291,584 4,812,988
6,472 50,873 -
(50) © 50 -
(49,315) 33,214 85,910
{46) 43 -
67,872 55,997 -
(5,740} $1,287 .
{487) 485 -
(14,243) - - -
320,046 2,483,636 4,898,808
320,046 320,046 211,711
2,942,679 65,389
217 -
2,542,806 965,389
114,837 2,237,359
103,401 182,319
88,965 31924 .
3,250,099 3,417,231
P
206,504 180,699 336,299
19,250 -
{55,502) 7.291 68,253
621,307 20,025 20,000
2,125,399 - .
125,125 - -
3,042,084 208,015 474,552
3,042,084 3,042,084 2,942,679

i3
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Pacific Islands Forum Secretariat
Notes to and forming part of the financial statements
For the year ended 31 December 2601

;

‘The Financial Statements do nof show a contingeat tmbnirry in respect of bank guarantees of $12,000
1o the Fiji Electricity Authority,

Capital Commitments

‘There was no capital commitment as at 31 December 2001,

20

d 2001 2800
: Actual Actual
$ $
Capital Reserve
Balance brought forward 9,208,046 9,917,748
Purchase of XB assests _ ) . Rue 12,839
Depreciation expense © {653,168) {625,741}
Disposal of assets {231,023 {6,800)
P B.446,001 9,298,046
5
Contingent Liability





